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Stocks loot 'around again yesterday. 116

In the Industrial! 40 potnU of caution 117
68

were Administered by Gulf State Bteel 117
second prlssrred, which declined ii 219
point, closing at ISO, which Is 40 points 109

62
below the price at which this surra stock 98
sold last week. At the same time the 65
common stock sold 'down to ISO, which 69
Is 41 points below Its Mali Price of

98
only a few days ago. 69

men Inflated Industrials such as 104
these can decline 40 and 4S points tn a 100

Acme Tea week the Idea naturally spreads that it 100
16Is wise to take profits while profits are

obtainable. Undoubtedly hundreds of 124
423 tucceMful re-

tail
the speculators who had handsome paper 71

Stores. Sales profits In Gulf State Steels at the. top of 128

last three months the market last week have found those' 82
(profits wiped out in the last two or KB

how 27 increase three days. 74

over previous The movements on the Oult States 650

and busi-

ness

Bteel . shares suggest that speculation 152
period, alone was responsible for them, although 168

growing. they were accompanied by glowing re 83
ports of earnings. They also bear re 18
minder that the gambler In stocks must 67

Send for Letter A-- i. make two guesses he must gueaa when 22
to get out. as well as when to' get In. 62

In the other Industrials declines were 170
not excessive. Steel common lost 1 86
points on the day, but the closing price 112
of 124 Vi represented a decline of but 114
4 '4 notnta from the high record of 129 112
established after a fairly consistent and 66
long period of bullish, activity. At no 126
time was there any wide break in this 43
stock or In many others of the recently 92
active and' buoyant Industrials. 125

In ' the railroad shares the declines 32
were fractional, but the mere circum-
stance

32
that standard Investment stocks 87

E$tm&WdlS73 ff lost ground directed attention anew to 66
the most curious phase of the stock mar-
ket

83
of recent weeks and months : that Is, 71OKYiKIRK that the dividend paying rails sold higher 65

when w.orth much less. 46
Southern Pacific yesterday reported an 43

Stock bomm I operating Income for October of 15,910,-00- 0, 62

as compared with- - $5,233,000 In the 126

. . ., . i same .month, of 1915. and S4.OS2.000 In 100
1914. In the same month net earnings 23

IRDERS IN of Union Pacific Increased $1,128,000, or 135
cent, over the corresponding 27
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Singer Mil. C.
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HoBkins Allaa Arsas
Trenton Pattsms, Coo. '
Am. Seedinf Mich. Ul ft PI.

I Salmon Rirer.Pawer 5s
LeMfhV&UeyUeiSalM
Old LVminion S. S.
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Nat'l Silk Dyeim Pf.

I Am. Typefouadtrs Pfd&Com.

HenryClews&Go.
II. 13. IS, 17 and IB BROAD ST.

.ftKMnr.na n. t. stock exchange
Stocks, Bonds and Investment Securities

bought and sold on commission. Also
' earned on conservative terms. Deposit

Accounts received suDject tocnecKatsignt.
Interest paid on daily balances.

UHANCII OFFICK8
MO Fifth Ave. 0S3 Third Are,

123 llroadway 'SO Warren Ht.
6 Union Square 16 Court 81.. Ilklyn.
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Nov, 23 quiet on tha
7nuri v per tent

I 10 centimes ranh. Exchange
II H Flva per

' ent. loan, 17 tram 10 centimes.

FINANCIAL NEWS

AND COMMENT

25.Pralt.)faw.Vll

test year, These mere-
ly of In railroad earnings

fairly constant last
'year.

The railroads much public
because labor disputes,

speculative sentiment may averse to
them on that account, as well as because

Income return, tnough seemingly
assured, cannot so great (is those
rived rrorn sTTA'Pef cent, advance In an
Industrial stock few days. Most

railroad managers, talking pessi-
mistically on railroad may

Incidentally discouraging invest-
ment. The remains It is glar

that the. railroads doing busi
ness.

According to RaiUcau Aoe-Oate- 44

they $75,000,000 equipment In
three of November, which

Indicates' that directors of roads
that they will keep on doing busi-

ness. Some made from
fortunate speculation. In Industrial
shires from fortunate development

business been Invested In
seasoned rails, amount

been sufficient to
62begot prejudice against them.

rate
cent, compared with cent, on 74Wednesday. Tho ruling rate,

cent, higher.
Some funds came from Interior An
response to higher rates this city.

Minneapolis, Ixuls other
large Interior centres reported them
selves loaned temporarily because

large amounts required to nnance 38
.movements. It was. however, again

predicted that shipments gold 20
received In this city from

Canada, brokers; difficulty
In arranging their accounts with
banks.

MISCELLANEOUS SECURITIES.
81
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RAILWAY EQUIPMENT BONDS. 133
42

The followlog are quoted on a percentage
t.aalM : Mat urity. Hate. Illd.Asted. 81
Ilaltlntore Ohlo....ltll.2 4.3S 4,25 5C
Buff. Iloch A Pitts. ..mm.) tu. i 4.4S 4.30 101
Canadian I'aclOc llil- - 414 4.M 4.33 86cneaapcag A OM0...181S-- 4U 4.M 4 30
CM Northwestern. 19W-- 4V, 4.23 4.10 106
( hi, It I & Pacinc.llllO. 4U-- 000 4 a 43
Chi, Bt L 4 N O. ... 1911-2- 6 4.40 420 16L'lrre, O, O, & St L,,1HI. I 4 00 4.40
Delaware A IIulson.l!22 M 4.25 4.12 37
Krle Itailroad 191G-2- 4H-- 4.0S 4.A5 83
Orand Trunk lSllt-I- t 4U 4 95 4.55 32
Illinois Centrsl 1IK-2- I 4U-- I 4 30 4.15 23LoulsTlllofcNashTllle,191S2.1 6 4.30 4.10
Michigan Central, ....1910m 0 4.45 4.25 99
Mo, Ksn A This mt-2- S I 30 4 Pfl 26
Missouri Purine 1910-2- 0.30 4.WI C7
Mvl.lle Ohio 1910-2- Id 4 40
N Y Central Lines. ,m-?- if 4.45 A 25

124
Norfolk A Wratern.,.191-2- 4.30 4.10 64
N Y, N II Hart... 1910-2- 3 4.50 4.30 24
Peon (lenersl Frelght.1911-2- 4.25 4.00 229
Ft M lit a ftcuth.,1910 24 0 1.13 4.75 17Hrahoard Air Lltie,,.191l-- : t 4.(5 4.40
Southern Pacific 1910-2- 4.35 4.20 49
Southern, Itallnsy.... 1911-2- 4.45 4.33 62

LONDON MARKET.

LONDON. Nor. In fair supply
and discount rates firm. Dealers and In-

vestors are not Inclined to make fresh com-
mitments, and today's slock market waa
dull and sagging. There were a low bright
spots, such as Industrials, rubber and Hlo
Ttntne, hut most of the metal storks were
affected by profit taking, especially Oils Steel.
The decline III Ilrlllsh and foreign funds n

led simply marking down from latk of
support. American securities quiet, Consols
tor moneT clowd at Ui new met war loan
at ISta. Motley Discount rates-Sh-ort

and three month bill! tt5ft. Uold pre-
miums at Lisbon 71 OS.

raw toix rrocx ziohakox wet.
Thumdat, NoTBMmm IJ, ltlt.

Annual dividend rate ara qtioted In dollars.

Clotinr. IMt.I I Open-- I High-
est.

Low-ef- t. Clos-
ing.PAik. iBt.l galea. inc.

67 .100 Acme Tea... 67 67 7 , 67
16 100 Advance It 16 16 16 16
12 900 Alaska a M 12 12 12 12

8 600 Alaska J 8 , 8 8
13 S700 . . .:. . . . r. 83 34 S3 33
90 900 ra pf 80 90 89 90

108 1100 Am Dect Sugar 105 W6 108 103
4600 Ant Ag Chem 88 89 88 89

109 100 Am Drake Shoe 107 107 107 107
205 100 Am Brake Shoe of.....'.. 205 205 205 205'

68 11000 Am Can 63 63 62 62
78 129001 Am Car A K j.. 78 74 72 73
61 600 Am cot Oil 61 61 61H 61
1014 2700 Am Hide ft Leath 16 17 16 16
76 9000 Am Hide A Ltath pf 77 78 75 76

600 Am Ice 38 2R 27 28
600 Am Linseed Co ,, 22 22 22 22

S3 600 Am Unseed Co pf 03 68 63 63
89 18700 Am Loco 90 91 89 89

108 400 Am Loco pf 108 108 108 108
118 68600 AM 8melt 118 119 117 117
"7 400 Am Smelt pf 115 117 115 117
69 1400 Am Steel Kdy 67 69 67 7

117" 900 Am Bugor 118 118 117 117
128 '7600 Am Tel A Tel .'. 128 128 126 127
222 20 200 Am Tobacco 219 220 219 220
110 100 Am Tobacco of 10914 109 109 109

62 700 Am Woolen 62 53 62 53
98 100 Am Woolen pf 98 98 98 98
66 ..... nm t,i. X JL. . . . . . . 67 67 64 65
69 S700 Am zinc 69 61 69 69

100 Am Zlno pf 8 82 82 82
98 78200 Anaconda 99 100 98 98
70 300 AS80 Oil CO.. 69 69 69 69

104 1800 A. T St 8 Fe. 104 104 104 104
100 r.Ail a m sl auvvin. a a r tj ui 100 100 100 100
100 601 A, T & S Fe pf 100 100 100 100
16tt Z4U0 At, U A A 14 16 14 15

125 9900 At, a A w 1 121 127 121 124
72 300 At, O A W I pf 72 72 72 72

125 100 At Coast L 121 124 124 124
82 13100 Baldwin Loco 83 84 82 82
86 800 Bolt A Ohio 86 86 86 86
75 600 Bolt A Ohio pf 74 74 74 74

670 100 Beth Steel 669 669 669 669
160 100 Beth Steel pf 156 165 153 165
162- - iuu uarrett jo 162 162 162 162

84 800 B II T. .. . 88 83 83 83
20 lOOButterick Co 18 18 18 18
67 3500 Butte AS 68 68 67 67
24 400 Cal Pet 24 24 23 Z4
63 100 Cal Pet pf 53 53 63 53

171 5(0 Can Pacific 171 171 171 71
89 300 Case, J I, pf 89 89 89 89

113 46000 Con Leather 113 115 112 112
100 Cen Leather pf... 116 116 116 116

113.- - 4400 Ctiandler Motor... 112 114 Ti 112 112
67 4000 Chen A Ohio 67 67 66 66

128 100 Chi A N W 126 126 126 126
44 100 Chi at West pf... 44 44 44 44
93 800 CMcBtFiM, 93 93 92 92

125 200 C. M A St P pf 12 5 125 125 125
32 9500 Chi, R I A P... 32 32 32 32
32 14 61800 Chile Copper. 30 32 30 32
67 14300 Chlno Copper 67 68 66 67
59 200 C. C. C A St L... 57 57 57 57
84 lou t;, u, u a st L pr 83 83 83 83
72 100 Cluctt, P A Co 72 72 ?4 72 72
65 7100 Col Fuel A I.' 56 66 55 65
46 6600 Col Q A E 48 48 46 46
49 4 300 Comp T It 49 49 49 49
65 1 700 Cont, Ins 65 6 63 63

127 7 900 Con O, B L A P 127 127 126 126
ior 700 Cont Can.... 100 101 100 100

24 200 Con Callahan 24 24 24 24
137 800 Con Gas ft36 136 135 135
27 97600 Corn Products.... 26 28 25 7H

108 4000 Corn Products pf.. 106 108 106 107
86 26700! Crucible Steel 86 87 86 86

123 200 Crucible Steel pf., 122 12! 122 122
70 11100 Cuba Cano 70 71 70 70
99 1500 Cuba Cane pf 98 99 98 99

154 200 I) A 11 152 152 152 153
45 800 Deny A Rio Or pf 45 46 45 45
41 .3800 Dlst Secur 42 42 41
22 2900 Dome Mines 23 23 22$ 22
78 200 Driggs-Seabur- y .. 78 78 75 75
36 50ftJ Erie 36 37 36 36
62 600 Erie 1 pf 62 62 52 52
47 4 100 Federal MAS pf, 46 46 46 46
43 4 100 Gaston W & W... 42 42 42 42

179 8 1300 Gen Elec Co 179 180 179 179
70 4 2400 Goodrich 70 71 70 0

IPS 8 2500 Grnnby Con 106 109 106 107
117 7 400 Gt Nor pf 117 117 117 117
44 1 6500 Gt Nor Ore ctfs... 44 43 44 4:61 K 1400 Greene Copper..., 61 62 61 61

158 8 2100 Gulf Steel 150 160 tr.o 165
6 300 Gulf Steel 2 pf..., 160 ISO 160 150

83 600 Harvester Corp... 80 81 80 81
ior, 1O0 Illinois Central... 105 105' 105 ior.

9 26900 Inspiration Con... 70 70 69 69
23 800 Int Agr Corp 23 23 20 "ill
64 1100 Int Ar--r Corp pf. 53 53 50 50
46 13200 Int Nickel 46 4674 45 46

108 100 Int Nickel pf 106 106 lOOTs
62 16000 Int Paper 63 65 62 62

102 2500! Int Paper pf 103 104 102 102
18V 400 Intcrboro Con....; i Is 18 17?j 18
74 100 lntcrboro Con pf.. 74 74 74 74
87 400 Jewel Ten, 86 86 85 85
26 600 Kan City So...... 26 2G 26 26
77 600 Kelly ST 77 .77 76 76
56 70700 Kennecott 68 66 66

103 35800 Lack Steel 101 104 100 103
112 300 Ldclcdo Gas 112 112 112 112

51 200 I. Erie & West pf 61 51 49 49
39 600 Lee Tire 39 89 38 38
82 800 Lehigh Valley.... 83 82 81 81
24 100 Loose-Wil- Bis., 20 20 2oy. 20
83 300 Mackay Cos S3 85 85 85
65 200 MacKuv cos pr. . . 65 65 65
70 300 Manhattan Shirt (ex dlv) 68 67- - 67

45' 14100 Marino 45 47 45 45
116 21600 Marino pf 117 117 116 116
74 6600 Maxwell Motor.....'... 75 6 74 74 i
82 200 Maxwell Motor 1st pf.. 82 81 81
49 900 Maxwell Motor 2d pf. . . 60 50 .49 49
66 100 Mays Deptment Stores. 65 C5U 63 65

108 10200 Mexican Petroleum ... 108 109 107 107
44 15200 Miami Copper 45 45 W. 44 44
31 100 Minn & St Louis (new),. 31U 31 31 31

120 600 Minn St P A S S M 120 118 118
7 400 Mo, Kansas & Texas, , . , 7 7 7 7

17 600 Mo, Kansas A Texas pf 17 17H 16 16
10 300 Missouri Pacific 10 10 10'i 10
10 1800 Missouri Pacific certs... 10 10 10 10
27 1100 Missouri Pacific w I...., 26 27 20 27
57 300 Missouri Pacific w i. . . . 67 57 5 57

100 1500 Montana Power 99 100 99 99
122 100 National Illscult Co..., 120 120 120 120
68 700 Nationnl Lend 68 68 OTA 67

115 200 National pf 113 113 113 113
34 1500 National E A 8 33 34 33
6 200 Nat It U of Mcx 2d pf . . 5 .I 5

29 12500 Nevada Consolidated.., 28 29 28 28
176 9000 Now York Air Brake.. 179 180 75 175
107 2400 N Y Central 107 107 106 106
21 8100 New York Dock 21 17,i 20
60 600 New York Dock pf . . . . 4 49 4 r. 49
58 1200 N Y, N H & liartrora.. r. 58 67 r.7,
30 600 New York. Ont A West 30 29 29

139 1700 Norfolk A Western.... 13 loa4 138 138
86 100 Norfolk A Western pf. nay 85 85 85
70 100 North American Co.,. C9?s 69, 69 fi9i

147 800 Nova Scotia Steel 14B 147 145 J 4 I ,4
111 200 Northern Pacific 111 111 111 111
91 2700 Ohio City Oaa 90 91 90 90

614 6 1400 Ontario Sliver 6 6 6 6
95 10 700 Owens B Co 95 95 95 95
26 U 1300 Pacific Mall 25 26 25 25
98 "l 300 Pan Pet pf 09 99 98 98
67 3 1800 Pennsylvania Railroad 67 57 56 66

110 6 100 Heoples Gas 110 110 110 110
4314 43 3 900 Philadelphia Co 43 43 43 43
81 82 6 6300 Pressed Steel Car 81 8.1 81 81

133 8 300 Public Service 133 134 133 131
42 9200 Plttshurff Coal ctfs 4 43 41 42

10 It R Seo (111 Con ctfs) 75 75 75 75
31 .. 21200 Ray Cons Copper 32 32 3t 31
57 3800 Kwy ritcei (spring 67 58 50 66

103 7 100 ltwy Steel Spring pf.... 102 102 102 102
86 .. 86800 Republic Steel 86 88 86 86

107 4 13000 Reading 107 107 106 106
44 2 100 Heading 1 pr. 44 4t 44 44
16ii .. 400 Seaboard A L 16 16 16 IB
38
83 ..
33 2
23 ..
99 6
27
68

125 10
66 5
24 .'.

230 10
17 ,.
60 4
53

101 103 7
119 120 6

14 14 ..
86 88 , .

147 147 8

82 83 4

75 77 ..
12 12 ..
25 26

161 162 8
25 26
66 67 2

132 132 ..
103 105 7

I 2

200 Scubonrit A L pf 37 38 37
6100

' 84 85 83
4100 Shattuck 33 ' 34 32

300 St L A 8 F w I 23 23 23
2200 South Pac 99 99 99

300 South Rail Co.... 27 27 20
400 South Rail Co pf 67 67 67

8300 Stucbakcr 124 127 124
200 Htutz 65 65 65

3900 Tenn Copper 24 24 24
6100 Texas Co 231 234 230

800 Tex Pnclflo 17 17 U 17
300 Third Avo 49 49 49M,
600 Tob Prod 63 63 62
100 Tob Prod pf 102 102 102
600 United Bag A Paper new. 118 110 118

2800 United Bag A Paper 14 14 14
200 United Una- - A Paper Pf . . 86 86 85

8500 Union Pacific 147 147 147
200 Union Pncldc pf 82 82 82
200 United Cigar Stores 98 99 98
100 Unltfd Drug Co 75 76 75

1200 Unltld Railway Invent... 12 12
300 United Railway Inv pf . . . 25 26 25
600 united Fruit 162 163 101
800 IIHCI Pipe 26 26 25
100 U 8 C I Pipe pr 66 ?V4 66

14800 U S I Alcohol 131 131
200 II 8 I Alcohol Pf 104 104 104
100 USRARCopf 2 2 2

--Cloaing. ilnv. Open-- I

' Ask. Rt. nr.
77 77 4 3100 U 8 Smelting 78
60 61 3 200 U 8 Smelting pf. 61
64 65 18200 u 8 Rubber 66

112 113 8 100 l S Rubber 1st pf 112
124 124 6 185140 U 8 Steel 125 .

Changs.
Net 121 121 7 ' 1200 U 8 Stee Pf 121

119 120 6 38100 Utah Copper 121
21 21 .. 1000 utan sec uorp 20
46 46 .. 600 Va-Ca- Chem 46
62 64 600 Va, I. C & C C2

14 16 400 Walmsh 15
66 67 .. 4200 Wnbnsh pf A 67
29 29 .. 1000 Wabash pf B 29

1 63 63 8 8400 Weatlnghoose Electric. 64
1 25 26 ,900 West Maryland 25
2 40 44 400 West Maryland pf 41
1 101 102 C 400 Western Union Tel. . . . 101

1 64 64 4 200 White Motor 64
2 2 .. 100 Wheeling A Lake Erie. 2

.38 39 8 J1600 Wlliys-uvcrlan- d 38
98 99 7 2001 Willys-Overlan- d pt .... 98

1 48 48 .. 800 Wisconsin central . . . . 60
65 60 100 Worthlngton P pf B. . . 65

Odd lots.
t Including extra dividends.

Total sales 1,619,400 shares. Same day 1915
-- 'I date, 198,274,200. Same period 1916, 167,080,400.

Where a "c" followj a quotation It Indicates a bid

GOSSIP OF WALL STREET. BID ASP
Clndnr nriiwaControl of Cramps'. were no transaction!

The stock of William Cramn A Sons Rid.
yesterday t

Aakad.
Ship and Engine Building Company has AemeTlpf7o

ltd
7S

AilnmaKi.HO
3 been dealt In more heavily on the curb Advllnf., 33 3
1 In tho past few weeks than ever before. Ajatlttib. .0 73

1 Its strength and activity have Riven rise AmAgCnflOa lot
Amllk 4

1 to many rumois, for although Uie com do nf.
42
nl M

u pany Is one of tho oldest, slanchest and AmlitSpf.lOO 101
best In the United Staten, Its stock prevr AmOanpf.ll3H 114

" ously bad been dealt In only in the un Aim;Arp.iif 118
AmCorl.. 3Hlisted department of tho Philadelphia Aim oiup i 101" Stock Exchange and transactions In It AmKxp...l3 m

there wero Infrequent. Yesterday there AmMalt.. 9 . 10
2 do pf... 4711 4HK

4-- 1 were a number of reports that the con AmSAHpAIOO 101
trolling Interests In the stock had been do pfll.. D.1 Mil
ncqutred by tho American International Am8nuff..l40 14.1m Corporation and other companies Inter-cxte- d AmHugprul

do pf. ..IOS
123
inn

In tha expansion of American ship-
ping.

AinTIAt'. 02 H 00
It was also said that a banklnc AmZlnepf 80 M

9 110119 had bought a majority of tho AnnArbur no
1 do pf. 70
u stock In tho open market nnd that ar AMCUiltenl .1 4

mngements wero under way for a mer AssocPry. 2.1 2H

ccr with other companies. i!o inf.. 70
.In f . 4'l 00

I HidLocpi07!f trn
The Cramp Consttlneaey. llarrettpfllS 12t

llatnl'lla. lH 3
The Cramp shipbuilding and ma-

chinery
llknU(laal3t 131

business was established In llrumTr. 7H
2 1830. The present corporation was da tif. ..101M 102)4
1 formed In 1872, and not only owns tho limn!-- , mi

shipbuilding business of William Cramp, do nf. ..110
Iiuntillrs. S3 811 but tho entire capital stock of tho I. P. dopf...mn 110

Morrln Company, owner of tho Port
1 Richmond Iron Works, and of the Ken-

sington
CaiuuliHa ft7 68V4.C

Shipyard Company. It also CAHATrl.llSe
ow
1W)C

controls tho Federal Steel Foundry Com-
pany,

ChlA Alton in 20
through ownenfhlp of a majority do pr. . . 20 .11

of the capital stock. Cramp stock out-
standing

CA.NWpf.17S INI
C8tlV0..1l(l 120' amounts to only 16,091,000, and do pr. ..mo 140

no dividends havo been paid since Oc-

tober,
ClceltPpflOO

1 1902. It would soem to be easy Colj.8outll.12
'to persuade holders of the stock to irurt do

do
2pf.
lpf..

. 4
tMi 01

M
with It Cntfanpflia litfniCarpt 4.1

1 C'uAmSug220 2m
Who Ovens Cramps' T do pr. ,.IOrt in

DL&W. .2IH 21(1
2V4 Though no dividends have been pnld Intro pf. t'l Od
1 on Cramp stock In fourteen yenrs, tho Hn.Utldr int, 20

company earned 10.69 per cent on the I)ftl'nltll3.l
ltK..!Kn.l4Hl, 1W)

stock In the flic.il year ended April 30, DlllSSAA. 4l
4915, nnd 17.84 per cent. In tho fiscal io pr . i'5 12

2 year ended April 30 last. Stockholders Kl.c-tll- .. CS "2
are cognizant of these facts, and though i:rle2nf..

KricAPituoalf
4t 42

1 the stock Is very widely distributed, tho IVd.MS 10 83
bulk of It has long been held by pcoplo (ii'nrhem.121 32.1

1 nt more than moderate means an well as i!i i .113 llflli
OtnKhv. I7HU 17Wby small Investors who look on the com-

pany ih r,.MOia.r,iu R7.1
as tho hlghert exponent of patriot-

ism
dn pr . 120 121
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